Items needed for Loan Submission: (Checklist will serve for Investment Real Estate - commercial and 1-4 unit type property)

We can  make this simple , there are really 3 choices of loans
A. Short Term - HARD MONEY 
B. LONG TERM ( CASH FLOWING PROPERTY OR "NO RATIO" LOANS, MEANING NO DSCR REQUIRMENTS) 



This is a very comprehensive list of items needed. 
1.We understand that we may have DIFFERENT Loan types
2.Our underwriters (be insurance funds, small bank or other non-bank funds) will stop working on incomplete files and is  often the reason loans are delayed or become “stranded”. Our homework assignment to our borrowers is to be organized and diligent in providing documents& answers quickly. 
3.Income documents, bank statements, leases, etc. should be PDFs, and bank statements should be original pdf download from your bank.
**All PDF should be labeled with contents. 
You may email or upload all documents at once – www.uploadmyloan.com (my file server)

						      Provided (yes/no) 		explanation  (if not)
	1.Property information and documents:
Purchase Contract

	
	

	Title commitment (have title company forward –if purchase)
We order if refinance or cashout
	
	

	Survey

	
	

	Construction and Rehab items :
Repair budget if rehab& Construction budget( if new construction or Rehab loan is requested)

Building Permits on new construction

	
	

	Realtor contact info: (name ,phone,email) if purchase money requested and there is realtor needed to access to property (lender visit or appraisal)

	
	

	


Insurance contact info : (builder risk policy needed on rehab loan)

If investment property , must state for investment property have needed endorsements (property vacancy, etc, )


	
	

	Closing  (hud) statement on all properties purchased within 1 year (if refinance or cashout) is wanted
	
	

	
	
	

	Property Comparables – Provide CMA or 3 good sold and active comparablesSDAF for rehab projects (If we have asked or if hard money rehab)
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	BORROWER – ENTITY INFO 
	MAKE SURE ENTITY IS FILED
	

	Copy of Entity articles (must be in good standing with state of Texas)

Include corp resolutions
	


	

	EIN #
	
	

	REO Schedule (if not on 1003(loan application) and more than 4 properties): 
	
	

	1003  - Standard Loan Application (found on)

	www.texasinvestorloan.com or www.texasmortgageplace.com for primary residence loans
	

	Last 3 Bank Statements (24 if we discussed a bank statement program
**borrower should calculate total deposits for 24 months if using bank stmt program: 

	
	

	Tax returns (last 2 years) business and personal
If asked for(full doc loans and life company loans)

	
	

	Copy of credit if available 
	
	

	Explanation from borrower on any credit problems (bk, mort lates, any credit lates, judgments , etc.

	
	

	

	
	

	Copy of Driver’s License, if US citizen or Green Card Holder
OR Passport and Work Visa if Foreign National lives in USA,
Copy  of Lease if property is in fact leased
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Return to Monty Busch	214 213 8967   (fax – 214 242 3753)
Urban Coyote Funding& DB Capital & Texas Pride Lending for owner occupied home loans
monty@texasrehabloan.com - www.texasinvestorloan.com-  www.uslandfunds.com
www.uploadmyloan.com (best way to upload all documents at once) 
Investment and rental property applications  - supplement  our full 1003 (standard residential loan application




